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Base Case=1,533.52 Base Case=333.52 Base Case=27.79

NN A9 9EaBEnT N 9L selu A fua iy a9 AMA Taludaud 3 18991 1uaLiuil

Py A a = @ 1 ada ° 9 a |y A ax ! o =
Wlﬁ‘ﬂﬂqﬂqﬁﬂqﬂ\iuﬂﬂﬁ‘zﬂV’]']qllL'Vlur)'mﬁ‘wL‘Mllrlzﬂllsl,uﬂ']ﬁ‘u']ll’ﬂ“ﬁﬂﬁ‘zl,lluﬁ;!ﬂV’]']leu AR ’Jﬁﬁ;lﬂmﬂﬂﬂ‘]_lquﬁmmﬂium

Ruan Wasaniuisnatlianisauiiugsiawaznisinnilsrasianisluswnan Inafiansounainyasaqiiuaes

'
oAl

nIzuARuangns IagsanaeananisiandtazlFsuluauan asinliiarunsnasiieuyaruiasaasnianis lFanen

350w lngfdaenafuivanzaneslugqd31an 1,170.22 - 2,077.07 unsaliu Ay s1afuiazidiniimeanis

B9 1,200.00 LnAeTL AvgandngaesAmNIzaNTwAgaLsEHNSeaT 2.48 WAZAYAINGITI9IIAN
WHNzaNTgeqnilsranafanar 73.09 (WA19007 18818 8AN9L 52Uy AR UA N 18 AMA UAZNI5TLAIEN
A aae9nIstssiiiusaiulneGsyanifaqugvsreanseualuan (8 ludoudl 3 1895129114811N) wanani

NlFnwimen1sduddszdnuiiudinisdnviisanis (Inantsdeduandioiiuuaes AMA) Haaiu

LANNZAN LHA9AN

o

= Lﬂuﬂ’]imnu’l,uﬁ@mﬁ‘qLﬂuwﬁﬂuéﬂizﬂ@mwa”lmaf%ﬁmuﬁ@mw fftenanwlunisliisnistudeduin
wianlineBeuaznesn deaenadesiuaaudionsesiEme ffensananszninBmsnununis
Jugare9Ltiny Miinduetnesefiesmunisfinduresdusuaniiiznisinei lnewddmy amnsn
outsource MuTUANITUINIEALE AMAL Tnefitieme 99198 NNTNATLANATANINUATHEUNTIUEAS

A v

wdulfad9dlilss@nsnmannnisdindugnaiunisdentiu PTGLG waznisdesiaunidinlihilunssunng
soutvanalnalse lomIdIBANAINNIIINAINY (Synergy) A1NNNIN AMAL 81A81HNIOLEMNINESTNLIINN
Tidnsaudaiduiaiiesllussndy daualil AMAL anadinsldeusoussyniniulfesnafidss@nsnan

N nduuazatarinliifiununislitinisaudeananag

ﬂ KG l dusannine 1rale Wrzmndalne) a1in (unTw) 7



FIBUAMNIRUNUTN B ININITRUAFT N g U AN N e lae kA =91 8N15 LAN IR UNSWE

| [%
A o = %

" nsfiiEny Hulurenagsnaetnesie e iaganaftaniasAdan e na uazgenanantduningdu

a
o

ATUNAT (Palm Complex) 39104 gananineailasiuganaedi 3y nanndnazamulusuian danaliinig
ssdanissnuladafnddudungugsnaaasidumy darudrdyunndsaulusuian seaiunisaamuly
AMA GailuBEniidszaunisniuazaanainisn lun s rudsduAnnanieizauasniesn anataaaiiiay
a o % a a 1 a a o % 1 = a a ‘ﬂy
nsLAsaansiuladafnduasngugsnazesiizeme Heteiidss@nininanau
" Aaeldangsiadilanuazfrdeindumemaniuuan dailugsnaniaoudunouataunnuini

o

P ' A o o o o 1 P ! | 4 o :;
nsasuutlaseseiitiidrAnyludadeudn iy nasilasuulasresainisnans usiu Aaiu n1saanulu

] ]
al

AMA GsiiifadaauideslunisaniiugsiauansislilainifadaaonudaslunisafiugsiagesiizEmy ay
Lﬂummimmm’mLﬁ‘m'ﬂ’mﬁqiﬁﬂ (Business diversification) Y913 1A

* duntsseulufanisidlanianisifulanalueuian esann  AMA Hunilelufiianisliivinag
TaRafndaudsdudnaameizatlssinnindulduanisizlnalugiinaledasnzdueeniaesls tnad
dszaunisallunisliivinisninnds 19 U denalit AMA Hlenaduinldluiianismeaduliniumenu
fsnsreanduhduiieniszlnaluginiaeidionsdusenites s
flannalfFunamauunuainnisasu andeyanlifuainnisduniwalfiinie AMA i AMA

WiEn19M8NedEet 6 a1 TaRAIANWANA19TRlL R9a713790 113NN LA T AALIAURIANNAAIN1TUD

23°e

ananlfuainuane Faludnudnunuiieanuds Bunnistuderedion uasdiunicnuds anvadeld
paNAATYILAMN KAz N ne laTegnATunan Ml AMA Hdauutienaaiuduiu 1 Tu 3 204
Tﬁu?mﬂum%ﬁ’umﬁuLﬁlfammﬁmmqG@’Luqﬁmm@L%ﬂm:fj”u@am%miﬁ wazdanalil AMA fuanng
sufueunacduuatinnadulafia lag AMA f8nainlsqrisiadaminiusenas 10.39 Tudas 3 Hfeunds
([ 2555-2557) waziviniisesas 16.95 Wil 2557 luaneiiime ﬁﬁmwﬁﬂmmqﬁmﬁﬁwhﬁu’éfaﬁm 0.79
Tine 3 Ulaunas @ 2555-2557) wavwinfdubasay 0.99 4150490 9 1HADULINYBNT 2558 frarh NN9AINU
lu AMA 2nasinldisny Slenaldfunaneuunufidainnisamu vin AMA arunsnsiduaslFannd
13ENY AIANITDd

. mmﬂumﬂ%m?qﬁumﬁmLﬁmumm AMA l1431A1 1,200.00 LNsiaHY @fﬂuﬁiqmmﬁmmxm%qmmﬁu
Imﬂﬁlﬁ“ﬂmmqmiﬁuﬁmxﬁqﬁ%@ﬁﬁﬂqr««gﬁuzgw%mmﬂi:mﬁum Sawinriu 1,170.22-2,077.07 unse

£
a/d)

iu (s meazideanIsilssduyarfuaidiiyzes AMA lalugauil 3 1895788 11aLLd

o

~ ° o = 9 & o o  a @ o
u N'E]ublfﬂﬂq?ﬂq?qﬁlﬂq?mqmuu‘ﬂﬂﬂﬂmﬂ@qéluﬂqi\eﬁﬂv‘!u’aqﬂtyLWNH%T@\? AMA LﬂuLdﬂuiqummM’WlﬂadﬂumN

pnadasla uazfutenludfumiallesnisteduansiyiamu GeRewlsine) WA TdsEmy Tugue

HaanudenatlszTamd

v '
o (% asa o

ey fletiuncsaysifnisiisenianesloaiuuaraanislinnde@uningiduiuadoyianuies AMA

a q q

| @ ° o ' ¥ v = @ ava v a a a y
’af;l']ﬁii‘ﬂﬁ]']ll ﬂ']ﬁ'Lgﬁ'TV]'Tﬁ"]ilﬂ']ﬁ‘@]\?ﬂ@q')fl‘ll’ﬂﬂ’ﬂﬂ AINLALIN LL@%’J?%Lﬂu‘ﬂEﬂ’ﬂﬂ;uﬂQ?WQ'}?m'\L‘W&ILGIN Lﬁ'ﬂ

dsznaunisasufaysimniadininsenisluaieil 1Hun

"5 arinnsentuinIuannsesniaviaueneuidsunilaine 1 lunnsliinoudasimaenieanis (i
wn PTGLG lunsifinasudadiuansdioyiiuvuaes AMA sautsiiniszaanideiindu Seanarnliilaninaaes

ANAN

ﬂ KG l dusannine 1rale Wrzmndalne) a1in (unTw) 8



FIBUAMNIRUNUTN B ININITRUAFT N g U AN N e lae kA =91 8N15 LAN IR UNSWE

" lunsinusEme laisnsneenuaziauennadiufinetinRuan lunisliiaandasmasun PTGLG 1Hd1i3a
3 Y a o = o [~ % o a U lﬂ‘ ‘iJ 1] Y a o a a ‘ﬂl
a1av HiEEY davudndufiesdamGunuainunasdu Geanagenansznuliitsdme SfununianisRud
d’j
g9
= nsfidEne Wiaoudosmaenienisiuen PTGLG ialilunisasmuiefiuandtyiiayuaes AMA a1asinlii

e goyidatanialunisiiBuanuau 621.60 Auum llldawulugsiadunenaliinaneuununganan

o

= JunsasuluisEmaiandaninasesaindinisaesulutissmaanziious 3eenavinliusEmy uaz/ise
PTGLG Hannidsalunstindasinsiasnisanetuesnly Geazfiasansduuannaiananning- dee19'a

ANTNARDN

Ay

" 3eean AMA B lddauluniluRuananeaanfaniy lusnsiisiunuuazanldaeiiduduananaani3

@

anigandudndaulszunnbenar 50 2aemaliisan Awiu AMA Aediasiiaonideslunsdinifade s
\Asegia n1sidin-deeen n1siled N19aL Avdanansenuse A RuananeaananigIieuAUAIRULAm
A dd‘ Y 09/ o & dl a a = o a &V = b4 '
wralunsiinfunnmanuiisanisiniul dumenisisine lugiinAe@anvdueenaedls uaziedea il

a & , oA = Ny P a2 v v . @
LANTUREINNATA ﬁ‘qllﬂ\'iﬂ']ﬁ‘llQﬂ?zﬂﬂuﬂq?l,ﬂul,ﬁ‘ﬂﬂlu@\i@uﬂqLV@’]?WEIMNLTWN'TSL‘HW@'T@ ﬂ']@@\?ﬂi@hlﬂ

a e

o A oa A o o v 2 oy
N@m@']_lLquqqﬂﬂqi‘@QV‘!u‘luﬂiﬂulﬂLﬂuiﬂ[ﬂ']ll'ﬂll N1 ATAUIN LL@x‘V]’]FLMi‘gElzL']@'Wﬂunuﬂ"l“ﬁqﬂﬂﬂlﬂ

o

" AMA aadnazinisdszniAdns RuunalitugDeduan Aauantlszunn 223.00 S1unan neunisiauene

¥

AuaN TN UAaIUIN 518,000 Hu 1L PTGLG Teaz@suansynuliiyadnintinydues AMA aaas

a

ANYUNRINTANER[ULTUNAAINGETD

v a

" fiEu9res AMA  Huauazthisdndnasnsidewluaaiandnnind- uaziauaanafuansdioinyuse

al

dszamauiluaiausn (1IPO”) Geanavinliidadounisialiuaes PTGLG lu AMA ana (Dilution Effect) @aiflu
HAAINNIRNUAZIALBTETWINLE wanant wnniaianu IPO Aananiiu Wunavinlidadaunisnadiu

204 PTGLG 7nalu AMA ansinndn 1 1w 4 dou anadenanssnusiag uianisniuAnianiszes AMA 1

98 n1adiningen1sdInana feslifueiRainidsegnlnaidandrygneiureiisemy afn 1/2559 ludun 15

9

NNTIAN 2559

ﬂ KG l dusannine 1rale Wrzmndalne) a1in (unTw) 9



SIEUANNIUNUTN B ININITRUAFT N g U1 ans TN g Tae UkaEs18NS LA N TIR UNSWE

FAIUN 1 ANBUSHATILATLALAYDITINNG

1.1 ANHULURISIANTG

' v
= o

PlszguamuznITNNIILEEMY AT 9/2558 1HaduR 13 waAAniew 2558 Hudiuteuliinaueseilszgulug

ansityEDiotiu A3aN 1/2559 Geazdnuluiui 15 ungiax 2559 ineRansuneywla Lt PTGLG duiiluiiveesues

a

D)

a o A v o

13 (1304 Detjuludhdaubenay 99.97 aasiunamireliudavisunnaes PTGLG) dindaiuandyiinyuaes

Q
' o

AMA Gafluyapafinaaleeiu Aauan 518,000 %1 (yarnasliiuay 100 un) Amdubenas 32.01 2099u7

e liudarianuaniandiniaiinyuaes AMA Tusianfiuaz 1,200 U 99uyaRARUAIYUINAY 621.60 §1u

U

(%

AMA luffilsnaufanisliitinisaudsdudimacnienzialag aussyn@udman (Liquid Tanker) wazdadiu
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sznaufiag 13y WHdaa Tt adA (NUN) (“PSL”) 139 815 @ waaandin (M) (“RCL”) 136 Wwidimulne
WLEIUATA AR (NUNTW) (“TTA”) 131 LN8RUN BUEI A8R (N11T1) (‘KIAT?) way 1390 g laagmind ain

v
o a

(M) (“WICE”) (39uB8N9 “Ussmifeuiian”) aedansmuznnslifisnisagd1fsam

dl a a o =
AN9199 9 : IeIazREAYedL BN BT

Aatia . -
e o . ANHZgINA
NANNSNE
136 wWadea Gnil anrin PSL aiugsiaduBelaeifuiivesieeuntsrasdaundnd minaudsduin
(NT) uwiiainnasuuulidszdndunig flunaiuFenaseunquiialanlugiinia
AATY

a o o = o [ % o a a a A % 'Y dld a
130 813 § weaanrin RCL AnfiugsfanuGerudeaounuueintamzianfigiulsznauianisly
(NYT1) dszwmalnyg Allu 3 anegeiia LAun 1. Shipper  Owned  Container

2. Carrier Owned Container waz 3. N9litin snai1ey a1 inlufiu
Taaand lnudirsedadtinuiaseuaqu)iniae @Rz diueaniaeimiie

disnzdusenidesls Amuaynsed@all nziusannans uazesainsiae

1330 Wisaulng TTA gefansaanulnanisiiediu Inaaulu 3 gafauan lfungsiaaudmiaiie

o= ° o a o a 2 d" ' a ! 1% a
aLeusad ann (Nn1T1) FINANANY LL@zﬁqTﬂ’ﬂIﬂNﬂ?’]\‘iwuﬁ’]u Iﬁﬂﬂ@mﬁq?ﬂ’ﬂ"ﬂuﬂﬂ ﬂitﬂﬂﬂm’)ﬂﬁ;?ﬂ'ﬂ
= a v v a a o A v o a A '

LPRUTTVNNAUALINLNINGY LASTINANIULTNITNLNEIUBINUNITLIALLTD LT

o

genafaunuize uargsnauauindmuiGEe

U3 1Nesfisw 2uds a1 KIAT UFN199UANAUAN (Transportation) Useinndmnauaanaingsy 1wy uaa lad
(NM74) AInzAuvia uazansARSURe [ Auziimag Toan W dudiu soulufs

NARATUITIDNAILATWAIINY 11 UNURL LarAN 993Nt RA1MTLIDEIUS

(NGV) GuiflunisliitBnisaugdesnumnufioansseignan

1310 lod Ta3afind anin WICE* | nguudEmaiiugsnaliivinislafanndseudndssinaianianziauaznig

(N9NT1) ANNIALLILATLANAT Tian13tdinuazdeaan waznisrudalullssind
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wnnewe *WICE inaanzidaulunaiananningludui 28 nangnau 2558 Asidasyatfioundslita 360 du asldarunsationg

whRaudeuls
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A1379% 10 : n1ufFeLisunani1sanbuenvaadtise Bauiaulutl 2557

[ o o

Yaya 4 U 31/12/2557 PSL RCL TTA KIAT WICE
Aunindaon (Ruum) | 27,908.52 18,656.93 51,621.86 1,035.12 358.52
uﬁaumm (Ruun) 12,624.67 8,918.64 19,147.55 364.81 80.30
NUBENEIzudn (uum) | 1,039.52 828.75 1,301.18 220.00 208.00
douresifliadiy (&uu1m) | 15,283.85 9,738.29 32,474.31 670.31 278.22
FURIGEREY (Buun) | 4,669.23 13,629.79 6,623.06 872.27 676.77
Shsnnsiiain (amaq) antl 2556 (%) -3.93% 2.06% -65.20% -13.87% 1,165.24%
nnls (1A9W) zg‘w% (émmw) (80.22) 361.58 154.73 100.03 63.22
ST (@pad) At 2556 (%) N/A N/A N/A -14.81% 1,514.72%
ﬁmsﬁdquuf‘jﬁuﬁi@mumm&;ﬁ@ﬁu (win) 0.83 0.92 0.59 0.54 0.29
Sasninlsdiugiu (%) 40.50% 10.37% 10.25% 31.25% 25.83%
gmsninlagns (%) -1.72% 2.65% 2.34% 11.47% 9.34%
BAIMHNARDLUNUAINAUNTNE (%) 1.57% 2.76% 0.83% 13.39% 17.63%
fnsmanaLLNUE ot (%) -0.52% 3.81% 0.63% 15.58% 22.72%

171‘m: www.setsmart.com

3.1.3.1 AsyaA1mantlnsenilegnisiatiu (Price to Eaming Ratio 1@ P/E)

nsussfiugaAniunnate dunisdsndumandulnaiinlsqrsaneunisiuasmadeustiuangn Ae 54l 31

fUaNAN 2557 wAALATRALTe9ER N duLeIsIANLasani lsgnEsatiu (PE) aestidniaunauntiinnld

gredetaiuioyafioundaluesn Inaninuwanianisiuaasslildan PE wanedEnfiauiausaiuou 4

13 fiaunas 15 §u - 360 Fuin1g Huwidun 12 woeRaniau 2558 tnadseaziasnfail

A a 1YY aal ! ) ' o a1 v
F13°9% 11 N9tlszifiuganntiusiandsyarisaiilasanilagnasadiu

ANLaRE P/E SauUNAT 15 U 30 W 60 U 90 WU 180 U 240 W 360 AU
PSL N/A N/A N/A N/A 1631.89 729.57
RCL 12.18 12.33 12.46 12.00 14.64 14.64
TTA N/A N/A N/A 131.87 87.66 67.94 67.94
KIAT 17.65 18.01 19.62 21.66 28.80 24.90
ANLRAE P/E* 229135 Bauiiay 14.92 15.17 16.04 16.83 21.72 19.77
U aNLAL NG9 A"

1,100,000

2189 AMA
fAnlssiatiu (EPS) 299 AMA

o 78.71
(L msiau)
$IANMUIBI AMA (LNsialfu) 117435 | 1,194.03 | 126251 | 1,324.69 | 1,576.56 | 1,70958 | 1,556.10

wnnewe): *Aade PE lildindayazes PSL uaz TTA inldlunisAusnuliesaniisunisduanayu Addansnsonnan PE ratio 16

n: diaya P/E fiaunddann www.setsmart.com, EPS A1n9un13Rdull 2557 189 AMA
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annsdszifiuyarntiulaedtyarisaitasenilegnssefiuduitds PE Taelideyadiounddluennuazld
ARALTBILTENIL U LY8Y 2 1359 A RCL uaz KIAT (189810 PSL uag TTA $UN19RUINAYY A9 lda18n90

WA P/E ratio 1) azlAnaf19u AMA agiszidng 1,174.35 — 1,709.58 unsanu T9d19sa1gegaiiuyanii

49n9131A 1 H 11999180139 1,200.00 umstatiuiluaiuau 509.58 unseliu vsageninAnidubenay 42.47

wazda9AageiiluygaAfanduledauiusan g luniadninsanisi 1,200.00 vnsdeduiuiiuau

25.65 umsiadiu isaandAndiutenay 2.14

3.1.32 AnyaA1natlnsayaf1neiiydsadiu (Price to Book Value Ratio 1i3a P/BV)

nsdsziugaaiuanad sl unisdssdininatiyaamiainy@sediuy (BVPS) tu 4u#l 31 furan 2557 wnauiy

v v
a o A

U dl o ] a 1 U o a v a o = dl o 74 Ad'
mLfa@mm@mmmwﬂmmmﬂmmgammwmmmuu (P/BV) 193 Bauneuninun 181989 RelnEnen

o

NNNNTRUAATL I AN RAL P/BY 18913 M FUe e uaw 4 131 fauuad 15 54 — 360 1117 YuwsAdun

o

12 woAAnIeu 2558 Tnadaneazigenmail

Py a Yy aa ! a0 ] o N v
A9 INN 12 ¢ ﬂqﬁ‘ﬂﬁ‘zLNuH@ﬁquuﬂqﬂqﬁH@ﬂqﬁ‘qﬂqﬂﬂm@ﬂﬂ]@ﬂqwqﬁummm@wu

ANLaRe P/BV SAUNAY 15 9 30 U 60 A1 90 U 180 74 | 2409u 360 AU
PSL 0.59 0.62 0.64 0.71 0.85 0.90 1.14
RCL 0.56 0.57 0.57 0.64 0.75 0.76 0.79
TTA 0.59 0.59 0.59 0.64 0.79 0.85 0.96
KIAT 2.14 2.16 2.34 2.49 3.18 3.55 3.21
ANLaat P/BY a849ii3uniTa sy 0.97 0.98 1.04 1.12 1.39 1.52 1.53
AuuTuneanuarBundiszuinaes

1,100,000

AMA
yaAMLTyTseiuae AMA (LW
oy 359.31
FIAW)
21ATUIBY AMA (UFieifw) 348.53 352.12 373.68 402.43 499.44 546.15 549.74

i diaya P/BV fiaunddann www.setsmart.com, §aAMNNLITYTIANeUN19RUT 2557 189 AMA

' v & 1 ¥y o o

nsdsziiuyariiulneisyarisantlaseyafmieiydsedudminas PBY teelidesyatfieundiluannuazld

U o q

' v '
1 a

ANRRETRILTENTE LN LTS 4 138 arlfiyaAniu AMA afisyiing 348.53 — 549.74 umaanu 3iuya

[
oA

AMAING191A 7 L TunN3n9i918n139 1,200.00 Lnsatiu HuAuIu 851.47 — 650.26 LW 1TAAINIIAA

Whiesay 70.96 — 54.19 WaweuiUs AN M lun1dinnaenis
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v 1
3.1.3.3 Fdnadquyadizesianissanilaneuinaendisans n1#Ruld Andansian wazalanadndmis

(Enterprise Value to Earnings before Interest, Tax, Depreciation and Amortization Ratio Approach :

EV/EBITDA)

nstsziiugaaiuand sl unsdssdiulaatnn lesnewinaenideany mMERuUlE Andensan wazaAldanasn

791N (EBITDA) f 17 31 $U91AN 2557 m@mﬁumLfa'ﬁﬂﬁmwmug‘@m’wmﬁ@mm’@ EBITDA (EV/EBITDA)

a o = A o vy a A guny | a I ] ) v o
ﬁlﬂﬂuﬁ‘ﬂi‘ﬂﬂLLE‘EULV]‘HUV]U’]N’]SL?JQ'W\‘]@Q LWﬂlﬁimH@ﬂqﬂqﬂqﬁ“’ﬂﬂ\‘] AMA qqﬂuu“ﬂ\?ﬂquqmﬂqﬂﬁj@ﬂqmﬂ\‘]@quﬁl@\?aﬂﬂwu

Tnariyarfianisld Nnausiaantidugnians AMA uay AMAL A1ReuN19RuLl 2557 Wil Ainsimienisitiy

8asz 1813 A1eae EV/EBITDA 9291338 ueuanun 4 131 fauuad 15 534 — 360 Sun1n13 WUwFATUA 12

woAANIEU 2558 tnadsnaazidannsil

A a Yy ad e ) ] a | o ) o & Aa vy oA
A9 NN 13 ¢ ﬂ'ﬁ‘ﬂﬁ‘xLﬂuﬂﬂﬂqwuﬁqﬂqﬁﬂﬁ]ﬁ‘q@quﬂ;l]@ﬂqm@\?ﬂ@ﬂqﬁ‘m@ﬂqiﬁ‘ﬂ@uﬂﬂﬂﬂﬂL']_lil”’@']il ﬂqHNu‘lm ANLARN

7101 warAN EanefRa1ULNe

ALaRe EV/EBITDA Siauvad

PSL 22.68 22.86 23.23 24.01 22.09 20.80 21.07
RCL 6.18 6.23 5.93 6.15 6.52 7.03 9.27
TTA 18.10 18.20 18.68 19.89 19.79 18.81 17.90
KIAT 6.79 6.86 7.76 8.49 9.74 10.58 9.58
ANLaAs EV/EBITDA 1841310
- 13.44 13.54 13.90 14.63 14.54 14.31 14.46
wEeiey
EBITDA Z%WM%/U“TJ 2557 199 AMA
} 146.71
WAy AMAL (a14un)
H@ﬂ"]ﬁ@ﬂ’]‘ﬂl’ﬂﬁ AMA (ﬁmmw) 1971.11 1,985.78 2,038.57 2,145.64 2,132.44 2,098.70 2,120.70
WHAWANBAMTLT 2557 199
) 19.50
AMA 1Az AMAL (@14L9N)
U BNUAL NI 19 UAY
1,100,000
A9 AMA
mmﬁim’/ju (un) 1,774.80 1,788.14 1,836.15 1,933.52 1,921.51 1,890.84 1,910.84

1 : - fiayyn EV/EBITDA fiaunaann Bloomberg

- 838 EBITDA a1n9un138u1 2557 189 AMA TagiAnuauann AnlsneusiununianisRusaznBR8uld (92.79 d1uuin) waniu

U

a

ANABNIIANAUTLT] 2557(53.86 AuLW) waz EBITDA Aaneuni19dull 2557 289 AMAL Tagauauann nnlarieusiungu

NNNNTRUBAZATHRULE (-0.34 F1uULN) LaNAUAEINIIANGMTUT 2557(0.40 A1uLN)

- oy antidugnd Aneun13EuLl 2557 199 AMA way AMAL Tagatuauain wldundniszaenids dindesRiuanuazsanis

WL RuaauasRuaayuscaydu

nslsziiiugariiulnedssnaiuyadiaesianissenilsnewinaeniiadny aERuls Andensan way

! o o

A ldanasnauine (EV/EBITDA) lnalddiesyafinunailussnnuazldaadaaesdEmifsaumoudis 4 s a<lé

NAATYU AMA agisendng 1,774.80 — 1,933.52 unaanu iailuyar1iigaindisanldlunisdinrinsenisy
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1,200.00 L st 1A 574.80 - 733.52 uwisiatiu vizagandnAnidiutenas 47.90 - 61.13 Wewieuiusan

dos . .
N N1 n1enng

3.1.4 3syaA1laqiugnEURINTEUaNIuan (Discounted Cash Flow Approach)

v
a a =

Tunstsuifiugadiianistaeityadiilaqiiugrnisesnseualuant iunisAaunmsasiifaqiivasainssuakugn

q
] PR

ansnatadazlifuluauianfoadnsdouaniuunzan ManmEnenianisRuaasylfviinisdszunmunimis
n1sRuzesianIsuaztisEmdes uszazinan 5 Twmth (nan1saniiuauuazguenensRudmiutl 2559-2563)
3 d’jdl a a Y o o a v a o dl 1a o o a a 1 %
AainEnenensRudascldidninlszanunimianistulne lanufgiundnidinanistsaainiiugsiase 114
agiasiaiiles (Going Concern Basis) Iqanufgud1Anynldlunisdnniitszuininimienisiu uaztsuifiugacii
v a ° a a o ' v A ' ¥ a '

fiuaag AMA fansaunannulaunanisaiiugsnaluawian (Iaadelisudhmnanazaanelldgnislivsnisauds
idumewmasuazingassnafauuwil vnngszaclng) uaznisaianisaizesizns nansaNAsgNauay

o Aad oy ¥ o o o . A Aa &£ a = @ v
LLuﬂuu’ﬂqm@ﬁMﬂiiNmﬂmm’m LL@zm@H@N@ﬂq?ﬂqLuuﬂqul,l,'ﬁzﬂﬁ]ﬁ"]@’]qux‘]ﬂ’]?lﬂuwLﬂﬂﬁluqﬁ\ﬂuﬂ@m SN

u’/} dgl = o 1 o 3 -ﬁgl a o & nﬂl a 1 ¥ o a 4
MNU ﬂ’Wﬁ‘ﬂi‘%lﬁE]Aﬂ’ﬁ‘i/l’]\‘m’}ﬁ‘l,\?uﬂ\‘m@’]'mﬂVl'WJuTﬂEINfJmQﬂi‘ZZNV’]LW@‘JJ?SLNLLJ;IJ@ﬂ?ﬂl@\iﬁu'&’]ﬂm%@\iﬂ@ﬂ’]i‘ nalé

[

nazAssgnauazaniunisaidnfluiaqiu vanniaziAsegiauardadaniauenaus Aduansenusanis

ANELIR9AANTT FaNTsan unnsnizesfianisinisaeundac et fitd Ayanannfgiussnaiadnesiu

1 v v 1
yariumlsziduliluaislaziasuulaslufoaguiu

a ' y a A o a7
ANNAFIUAN ) Nl lumsisziiugananisiininalli

3N 9180 113U AR (“AMA”) AliugsiafunsIugIduAuacn1asialaaisaussNAUAILUA luIzaNg

(Liquid Tanker) Iasgaifiunnsliitznisiudusnlssinninduiaiundn uacliizmm 1o 184 10 Tadasind a1nn

=

(“‘AMAL") GaifluiizEveiann AMA Datjuludndouiasas 99.99 aasuaanzidaulas AMAL Afiugsnaauaadusii

wiaanauniaesaussnn (Liquid Tank Truck) IneflasuAglunisdniidseunninimianisRudasialyd

sglaanngsiuau

a v o a | 1 a 1 a v = A :/I s | a e o
AMA Hmaliarnnisaniivanuiiuditinisaudadusinieielaaineuianuniuduluananeaanfaniy uas
AMAL H318ldannnganifivaniuiueniiznisrudaduainiesnine Suiiluituun %qﬁmmm‘ﬁgmﬂ,umim:mmmi

(2
o

serldisail

A9 14 zmuﬁgmu@:ﬂi:mmmimﬂi%mﬂmiéﬁLﬁu\mu

28 AIULN 2556 A | 2557 A 2558 E 2559 F 2560 F 2561 F 2562 F 2563 F
RNUIUEDIURS (81) 5 5 6 8 9* 10 11 11
SUUTIE B0 TURIRUAN (u‘?‘im) 145 167 162 219 247 263 293 289
Snunuiaiiin Dry Dock (a1) 3 - 3 2 2 5 1 5
AMUIUTDUUAS (AL) - 5 38 64 92 109 127 147
Bunnsdudnfinuniesn (RUART) - 12.04 463.26 716.11 967.51 | 1,128.17 | 1,316.02 | 1,492.33
UrnuaingnAnilaqiiy - 12.04 | 46326 | 571.35| 657.05 755.61 868.95 |  955.85
Fnasangnéinlug - - - 144.76 310.46 372.56 447.07 536.48
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WU9E: AIULN 2556 A 2557 A 2558 E 2559 F 2560 F @ 2561F  2562F 2563 F \

salfainnisiiEnngEe (@wum) 42736 | 50660 | 51649 | 846.15 | 1,138.16 | 1,228.29 | 1,489.83 | 1,571.82

salfannisiniesn (Ruum) - 3.62 157.81 27412 | 401.74 477.01 562.86 653.28

990 (AuuM) 427.36 | 51022 | 674.30 | 1,120.28 | 1,539.90 | 1,705.30 | 2,052.69 | 2,225.10

L ERREIGHT 25.75% | 18.24% | 31.05% | 66.14% | 37.46% | 10.74% | 20.37% 8.40%
‘17%11’1: AMA

unnewe): *lull 2560 AMA EnsTaBaiianaunuiFagdifilanszane 181 uardedeiiudn 1 a1

A dldp 2 o 1o a @ Al = élldly ﬂy 1o ] élldly A dl v @) o o o
= Fantedinuiataazdaliniiuniadntllutlusnide Imm:muﬂﬂuﬂummqmmﬂm Walfdluldnundnannuszdnseda

F199 15 9188TIBHATBNERAINANNRTIY

Tnas1q

&

2

F2ANUTTYNFIEA

(Deadweight Tonnage

: DWT)

angMs

AILURD*

WuaINinga

Tnalseano

a18n15 14Ny

AILUAR

Tnalszunos

Nl (M.T.YANEE) 2530 2,930 2545 151 21
&190lunn (M.T.CHAO ANOMA) 2538 4,763 2553 151 101
wanlsa (M.T.PRIMROSE) 2535 4,908 2555 101 71
2181 (M.T. AMA) 2537 3,110 2555 127 97
\inlwa (M.T.BERGPRAI) 2536 3,165 2555 111 81
waaus (M.T.MESON) 2546 4,823 2558 181l 181l
Bentalidl 2559 417 1 - 7,000 2559 171 171
Benaaldl 2559 & 7 2 - 10,000 2559 171 171
Bengelidl 2560 (unuizanym) - 2,550 2560 171 17U
Bengalidl 2560 - 10,000 2560 171 171
Bengeldl 2561 - 4,350 2561 171 171
Bengeldl 2562 - 10,000 2562 171 171

wnnewe): *lunnsdannise AMA azfiansaundaizewiinienglseanns 10-17 U Tngaziiongnisliauaamaeliauisnisanagnizedn

13-20 1 Tpeazfiansninde anauinie AunInEe dszaunisaluazanudiuigresgsiaie UszdRnislszaugiimme

A dl 4”
UBNLTANAZLD

= angnisldnuaanaalaedsznnn duaindui 30 fuaneu 2558

sgliannnislduinsEedszneuscasaldnislfivinnsaudedusuuuseiian (Voyage Charter) wazsieldann

AAE19a1289i38 (Demurrage Charge) Inan1s1udsduAIuanaas AMA A tdulnauienisusinAuazinadung

TneliEnnsaudaduiniBnniedanziuaaniaasldludunisiainuanalsema tnsfuduirannisemagn

a

Ak

wsiulnduaelug) WHun Bulaiide wazunaide wazaudsllaalssmadundnindulduinanisilnn 919

1%
o o

Raaun Wit warRLTud anviadsiununiazaananisiBnislidalssmaauuas@umaaanson faqiis AMA 1y

= ¥ o ! g a 5 a = o a ¥
uiksluginisrudeiuldnluginnaledenyiueeniaesls

andieyalull 2557 AMA HiFaauaesisnnn 5 a1 warlitBN19aUABAILLUNBINEIINNA 167 N80 TUANTY

N 2556 Auaw 22 Wi esannlull 2557 laiilizeidin Dry Dock wilull 2556 Hirawdin Dry Dock fia 3 a1 (i38
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NnaaziniuuaAniadin Dry Dock visaguiie 7 2 T 6 1hew) sandedinistiuasudunienisauie Tnayadiy

o

Tlfaudunanddnannlstuiiugs asualiisnalilull 2557 iRuTnaubeaas 18.54 antl 2556 &uiull 2558 1l |

v ]
a A

& A AR ° 2 a =< a v a o = ] 3 = A= o
NNFTALTDLNNLU 1 A1 ’Lum@uuqmﬂu GINLi‘NIMUﬁ‘ﬂ’]i‘LL@’JIuLﬁ@‘L&ﬂ@’]ﬂN LL[’*]’ﬂFJ’]\ﬂﬁ‘ﬂﬁl’]Ni‘L&ﬂ 2558 HLTANDINIUUA

fiaawdin Dry Dock D4 3 a1 damalfianuaueanislitinisiae st anad 5 Weanannil 2557

lsnennanisRudasilszanmunianislitinisluauianlaadisdeannununisaenanes3enegiizms AMA
dsznaunudnsnisiinauaenstsinauaznsidinindune waztnsiulnduaes)iniaedansiueaniaesld
= 4 C oy a = o P P sy oA & =
TN19EN2IETNY LN AMA AZfia1Tni1aINANNFABINITIENgNAINABINI TN UUARUANANTU $90D9
v dld 3 U v 7% 1 U d‘ o v ;D v U v o a :/I o
gnAniANszasAazdnfnalindunidlud Tnanaunasindnyna19audesduAtaaniindy AMA - anviaea
a & A % R Y o o v o o A a < o %
fansounsgaieaingUsznaunisguasmiauiteliidugnfnluilaqiiu ssiunlineanianisluaaszasniuunli
A ] dld 1 o I a v k73 o 1 o -dl ] = ] A a % dl d" QI
Fevudanieg ludaqiuaudaduanluduniauazauauindunaugslul 2557 Tudiuresizedudnasaaiinluy
auAs NUINEIM19INNIRUBAsERATNANUTHNNIsALTRIe9gAANUN SN N UNT LA U duanng
wslnadluudn dsaziiuldainifiununistdndaindiulndusansesnguilsvimadenTdf Waunn Baaus way
Wartlud deldnaniaiuinededniuienas 8.7 sietl Tudadtl 2547-2557 uaziBunnnisindninduldusan
weanguilszinAauLazdung deldnsninfuimessaniuiesas 9.8 siell ludaell 2547-2557 (Wa170:7
PeazBeauuIidugpavinasn laandeyaagyluenarsuuy 2 109598971U170%0) 9NDIUNUNNITRHFRAN AN

Tundnia T AMA THpaanfiunisunudaluefa wudnsaenenesEe rudauasaas NI INa9aWILTA—INIS
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WU AIULN 2556 A 2557 A 2558 E 2559 F 2560 F 2561 F 2562 F 2563 F
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AlEanaTunTAUNI 52.61 60.85 60.19 111.50 159.46 171.75 207.83 221.73
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penludnFesas 3 sall fausll 2559 usinll uaztiniAwsuiuiwindudnuudeusazinasesisannan
ANLsENNNNT
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Sasinlsfuduiinnde 15.02% | 28.04% | 27.59% | 25.04% | 25.03% | 23.76% | 25.77% | 26.48%
Fasinlsudiuiinien - 20.72% | 34.25% | 31.42% | 30.66% | 29.16% | 27.74% | 26.10%
\ade 15.02% | 27.98% | 29.15% | 26.60% | 26.49% | 25.27% | 26.31% | 26.37%
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WU AIULN 2556 A 2557 A 2558 E 2559 F 2560 F 2561 F 2562 F 2563 F
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Aldane lun9Emng 22.02 31.67 32.53 36.40 38.00 39.68 41.12 42.96
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AT ldanelun1sadnu (Capital Expediture)

Tutinasend9l] 2556 - 2557 AMA  HRUAINULTUATUIUTINEY 44.23 RAUUIN 4AE 31.17 AAULIN ATNANAY 39

AMA azasulugauaeinisdenwtnFauasfniEimeas AMAL Tutdosaastil iasanluszudned] 2555 AMA Hnns
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WU AIULN 2556 A 2557 A 2558 E 2559 F 2560 F | 2561 F 2562 F 2563 F

da3aruss uazgilnsnite 44.23 3.84 | 197.50 | 678.00 | 524.50 | 217.75 | 398.50 | 50.00
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FagunsnliteusztenuT 44.23 3.84 30.00 | 20.00 | 2000 | 57.00 | 15.00 | 50.00

Fasnauds - 27.33 | 181.76 | 11525 | 12347 | 81.05 | 8516 | 93.38

59N 4423 | 3117 | 379.26 | 793.25 | 647.97 | 298.80 | 483.66 | 143.38
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ANTINITLAULAARINTEURAUAA bUAUIAR (Terminal Growth)
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o

5,120.51 &1 Tnadlignanisaiuauaal

Terminal Value = nIzualuastlgaiing x (1 + Tg)

(WACC - Tg)
o

NITUARUANUAATINEI89N9UENNINNg = 508.59 A1uLM

amnnInALlRreInNIzldRuanluawian (Tg) %aaa2 1.00

amsdauan (WACC) = %auaz 11.03
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AUNUNNNITRUANRLN9UINUN (Weighted Average Cost of Capital)

lunsAnunmyariifaqiiugrszesnszuauan NlsnwnianisRusasy 1E i uunianisRudaeaadessiomin

gaananailudnadouanlunislsviiiugasi TnaAruindnafununIanisRudoandesinmin (WACC) 14

Aanslivinittenay 11.03 InadnunainnisAIUIMFaEgRIATE

o

WACC = (Wd x Kd) x (1-Tax) + (We x Ke)
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773
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o a a yvaa o = a yvaa o dd‘ ' a
Tax = 6.37% g ERuliifypaa | SnnERuliffyaraA AN ENAEA
We = 45.00% Andnupasgliadiuse AuIandnduiiunneesianag
Nuvu
Ke = 19.63% snsuaneuunuiiiofu | {lunisAtuanann Capital Asset Pricing Model (CAPM) Anugmsaatl

Ke = Rf + (Rm —
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a 1 dl v o a b4 b4 dl a  a v o a a
mﬂ@uumgmmm A un1ATNINIZ LA R UAATN96L Wlﬁ‘mﬂ’m’mﬂ’]ﬁ‘mu@@i‘iiﬁu’]ﬂﬁ‘iLL@Nu@ﬂ’ﬂ@i‘qu'ﬂu’]ﬁﬁ]

v o v a

usinzll (Free Cash Flows to Firm) x1ANUIMUIEAAITaqITUAESRIdauanAINERIIFUYUNIINITRY

q

(2
Y o

foeas i (WACC) azlfigarfiunauninuityariaqiiugrizeanssuaduan agllfisam

;13197 21 nsilsziiiugaaifiusiaednyasiilaqiiugnbuesnszuatiugn

, o Terminal
WUIE : AIULN 2558 E | 2559 F = 2560 F 2563 F
Value

gerlfisan 674.3 | 1,120.3 | 15399 | 1,7053 | 2,052.7 | 22251
AunuuazAn Eane (540.8) | (901.3) | (1,223.5) | (1,371.5) | (1,621.0) | (1,752.1)
fnlsrieunenidtanauaznnEauls 133.74 | 21917 | 316.64 | 333.97 | 431.89 | 473.01
wn MEHEULA (7.62) | (13.14) | (20.07) | (23.06) | (26.59) |  (29.46)
wan AidenanAng 83.18 | 12545 166.65 187.47 | 203.53 | 212.72
in ﬁu@mu (379.26) | (793.25) (627.52) (298.80) (483.66) (143.38)
1qn/(¥in) mnﬂﬁlﬂuuﬂ@wmﬁunumuﬁﬂu (8.61) | (14.69) (13.22) (4.02) (10.93) (4.30)
NITUARUAATBINANT (Free cash flow) (178.57) | (476.46) | (177.51) 195.57 114.24 508.59 | 5,120.51
angdiuan (WACC) 11.03%
yaAlaqiiiedLiTmy 2,500.70
YN wiAURTNTzaen e tu SuT 31 5.0, 2557 (129.37)
19N Fuan 4 §ufl 31 5.9, 2557 109.90
Ny AR UIeINTTUARUAR - gD 2,481.24
ﬁwuquﬁuﬁﬁmmméﬁwﬁmm wasduiiiaml

vy, 1,618,000
ATIU (Y1)
FIAVUARILFEN (LINARNY) 1,533.52
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wananininwniansiudass1lfdnniinisiiasziinanula (Sensitivity Analysis) 28901915z 1lugaAuanny
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AmFuATyaATaqIiugVEIeINIsuaRuAn A9l
(1) nsalii 1 ¢ Avuelignsuanidaeuanaluneaanianiyludainistszaununisvindudnsuanidaey
fiaunad 10 U 89Beanndeyasuiaisuisdssnalne
() n9en 2 nvualii WACC Winau (anad) $ae1a 1.00
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A197197 28 - TAsegs9se g nsull 2555-2557

TAseas9sala 1l 2555 1l 2556 1l 2557

o a ¥ v ¥ v 4 2
ALunnglae ANULIN TRERT ANULIN TRERT ANULIN TRENT

1) pelfaingsiadinsidemaane UTHN uaz
anTEnsundu PT 13tineion
1.1) mglfangsiafnaniingiu PTC 19,728.41 472 | 29,283.82 | 61.2 | 38506.66 | 69.7

7 v
R NAIHNUADTILEN TN TR

13Eme
1.2) mglfangsiafndaindudamnas 13EN uay 8,064.67 | 193 | 746317 | 156 | 751306 | 136
Tifusumua M upes 13emeiagl
13N (20183 PTC)
2) selfangsiaddeinudamas iy TN waz 13,629.46 | 32.6 | 10,697.48 | 224 | 8,694.91 15.7
vy °" ar d‘ 2 a o ]
HATUINUTIEAU LL@SHﬂi‘zﬂﬂUﬂ’ﬁ UTENEIDE
HAAINNIIN (an183 PTC)
3) melFangsiazuguazaudietindu 13N 13.27 0.0 11.25 0.0 35.87 0.1
d" a
LIBLNAN
4) mglfanganasuazaantanielu PTC 230.76 0.6 194.97 0.4 242.47 0.4

gondlLEnngingu PT

5) perlFau 158 uay 152.75 0.4 202.81 0.4 280.90 0.5

13Eneing

sausela 41,819.32 100.0 | 47,853.51 100.0 | 55,273.87 100.0

* 91&' % % v a o ﬂg’ o % a o 4 1 d‘ d‘ L v o
wnnawe : * e lfidulsznaudion 1) maliainnislditinisiudinundu 2) seldainnisanendnsusinseaurseseus 3) s lden
EAUA way 4) Te AR
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A19719% 29 : Taseas9selid11iuean 9 Whaull 2557-2558

TAsesdesala 9m 9 el 2557 9m 9 Laaull 2558

o a v v
ABunging AULN TRERT

1) peldaingsiadinsiudemaane 1 UTHNY waz
anHsnIundu PT 13ieion
1.1) melfangsiafnaniingiu PTC 28,131.32 70.1 30,030.97 73.9

G A T T2 e D T e u Vg PRGN

1TENY
12) melfangsiafndainiudemas UTEMY uay 5,684.59 14.2 5161.71 12.7
WituFaunLs netinues 1intlat
13N (8N PTC)
2) ?ﬁﬂiﬁﬂﬂﬂtg?ﬁ”ﬂﬁ’]dﬂl‘i’]ﬁuﬁyﬂmaﬂﬁﬁ/ﬂ 13190 way 5,920.74 14.8 4990.58 12.3
éﬁﬁﬁﬂﬁu?’]ﬂéu uazijtlsznaunis Udneen
HHAINNIIN (an3u PTC)
3) melFangsiaduanuiaduand PTC - - 13.29 0.0

13n15uRa PT (@nniliiEnisuia COCO)

4) glfangsnaaudeuazausnengiy UFHEN 26.22 0.1 33.72 0.1
dly a
GENGN

5) mglfangsiasuazaandenialy PTC 170.78 0.4 180.00 0.4

A0NHLBNNTTN T PT

6) 3e/lfan* 131 waz 183.39 0.4 239.33 0.6

Udrneiagl

sangala 40,117.04 100.0 40,649.60 100.0

wanewe : * sglidulsznaudiag 1) srgliainnislitinisiudaniuniu 2) meldainnisanaudndusiaeauaseaus
3) e lFANg AU way 4) :elFNAe

u: Waeme

4. sETagnaRu

k4

A1379% 30 : PeTaENaWINnIIRILETENY 4 TUA 4 SuAN 2558

o T

sedagiaiu U Saeazy
1. nguAsauATdfTRalszns 558,838,634 33.46
- WIEAYnG fanatsenis 129,260,634 7.74
- weWWIY fTniatlsenIg 75,633,400 4.53
- WNAIARTT FANAUTEns 71,399,500 4.28
- wwNnINTd Wy@ﬁ?mm”nﬁr 3,581,200 0.21
- wNERIUAD ATLAT 34,069,000 2.04
- WNAANEeT ATIAT 60,324,400 3.61
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sedagaaiy AUIUNU

- WIINAN ATIATE 396,100 0.02

- wAYATE ATIAT 307,300 0.02

- WNAUNITIRT AUNIAITYA 183,867,100 11.01

2. wneAnAeiius 3anssuning 268,751,300 16.09

3. n@ium@um%q%iﬁnawﬂm 149,310,000 8.94

- wesAnn aFsAnANle 49,000,000 2.93

- wEWEANE aBsAnANIRT 100,300,000 6.01

- WNAnI FvinFania 10,000 0.00

4. nquATauATIRIngaNy Tl 81,230,540 4.86

- widAanead nlpgauyral 77,849,140 4.66

- wenuaen lnana 2,890,000 0.17

- WwHsuIATe nana 491,400 0.03

5. Welsre ANFAGNINGA 56,174,800 3.36

6. WIANLTLN NN 49,102,800 2.94

7. The Hong Kong and Shanghai Banking Corporation Limited, 45,630,000 2.73
Fund Services Department

8. nquafiina 25,778,474 1.54

- wwgAn rg Faaiana 12,121,900 0.73

- Weguns fanaysznig 2,870,000 0.17

- WIEATA HTTINRTNA 5,000,000 0.30

- WNALYy1 DTTINTNA 5,000,000 0.30

- WNgIA JTTaliana 485,274 0.03

- WIEANAIA FTNALEN9 301,300 0.02

9. WINREYUAT WNEGINUS 21,154,600 1.27

10. Wrede Fanuninug 20,421,600 1.22

saugnanuselun 10 s1ausn 1,276,392,748 76.43
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6. HANTITANLHUIULASFIUENNN9IEY LAZNISILATITARNANITATL U

119199 34 : dayaagiliuanigiusn1sRuaeanizEm uasiitntas

1l 2555 1l 2556 1l 2557 tw 30 n.8l. 2558

QULL@@QEWN%VHWTYSL‘E%

AULIN 5REAT  AIULN

Runswinyuiau
RuanuazsenaiisuvinRuan 398.84 10.25 515.63 8.69 313.40 4.75 208.27 2.93
Ruasmusztzdu 1.79 0.05 83.07 1.40 162.93 247 3.06 0.04
anviimsdnuazgnuiiau 277.71 7.4 388.21 6.54 506.29 7.68 522.71 7.35
Ruliduscazduuinannsi 0.18 0.00 0.18 0.00 0.78 0.01 1.78 0.03
Aufpunie 861.76 2215 | 1,298.88  21.89 | 1,247.96 18.92 862.55 12.13
saNRUNSWANYUITEU 1,540.28 39.60 | 2,285.97 3852 | 2,231.35  33.83 | 1,598.37 22.48
Aunswdlainyuidau
Surhnaonumsduiitiesialunsld 31.57 0.81 31.28 0.53 - - - -
Suliifjguszazens - qns 3.28 0.08 3.10 0.05 4.12 0.06 3.67 0.05
Ruawmulunissanin - - - - - - 354.69 4.99
2 ”wﬁm%wm@mmmu - 4N 89.98 2.31 92.52 1.56 92.39 1.40 92.30 1.30
fiau a1ans uazginsal - qn 2,089.38 53.71 | 327149 | 5512 | 3,809.30 57.75 | 4,287.23 60.28
AEmnduazAdTiaus s - 4na 110.85 2.85 202.63 3.41 390.52 5.92 698.23 9.82
Aunindldfisany - qvs 12.14 0.31 19.85 0.33 32.22 0.49 38.95 0.55
Aunindlalvauidaudu 12.57 0.32 28.18 0.47 36.40 0.55 38.27 0.54
sanAunindlaivyuidauy 2,349.77 60.40 | 3,649.03 6148 | 4,364.95 66.17 | 5513.34 77.52
FAINRUNTNE 3,890.05  100.00 | 5935.00 100.00 | 6,596.30  100.00 | 7,111.71 100.00
wilduvyuiisy
ﬁun‘jnLﬁuﬂzﬁLm:ﬁuﬁﬁmmxzfumnmmﬂu 408.84 10.51 119.95 2.02 300.00 4.55 470.17 6.61
EISIY]
Ewilnsfiuazdnniiau 1,086.79 27.94 | 152394 . 2568 | 1,786.55 27.08 | 1,836.87 25.83
ﬁuﬁﬁm:ﬂ:mqmnmmﬁumsﬁmmmﬁaumu 191.29 4.92 257.66 4.34 252.47 3.83 300.13 422
foyodnsRuitetuadnsyane il
M EEUlAFEe 39.23 1.01 7.16 0.12 63.54 0.96 40.90 0.58
sounilaunauidey 1,726.15 44.37 | 1,908.71  32.16 | 240256 3642 | 2,648.07 37.24
wilaulainauiau
ﬁuﬁﬁm:ﬂ:mqmnmmﬁumsﬁmmmﬁaumu 725.41 18.65 74357 1 12.53 487.61 7.39 594.71 8.36
AtyryEINN9IR - anﬁmﬂmuﬁﬁqﬁmum
dnszaneluniiadl
nszgniuRad s Tamdneineu 33.57 0.86 38.31 0.65 35.89 0.54 40.34 0.57
wilRu#RulEsesmind 14.05 0.36 33.78 0.57 41.06 0.62 49.23 0.69
vildulsivauRouiu 20.05 0.52 22.18 0.37 30.28 0.46 27.82 0.39
souniiavlainyuiFeu 793.08 20.39 837.85 . 14.12 594.84 9.02 712.10 10.01
s AY 2,519.23 64.76 | 274656  46.28 | 2,997.40 @ 45.44 | 3,360.17 47.25
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1l 2555 1l 2556 1l 2557 tw 30 n.8l. 2558

QULLN@QE’]‘N&V]’NW]?G‘H

AULIN 5RERT  AIULN

AAUDIRDAUY

uieenuazandszuda 1,250.00 3213 | 1,670.00  28.14 | 1670.00 2532 | 1,670.00 23.48
Arunnyariu - -| 118543 ¢ 19.97 | 1,185.43 17.97 | 1,185.43 16.67
finls (11pnw) avan 120.75 3.10 332.92 5.61 743.38 11.27 896.02 12.60
dndlFiFeilifisnnapaunu 0.08 0.00 0.09 0.00 0.09 0.00 0.09 0.00
sandIuIRIaau 1,370.82 35.24 | 3,18844 5372 | 3598.90 @ 5456 | 3,751.54 52.75
sounilauuazdIurasgiay 3,890.05 | 100.00 | 593500 . 100.00 | 6,596.30 = 100.00 | 7,111.71 100.00

An: U3

F1379% 35 : fiayaagiunilsananuiiniaiaedisEmy wazi 3untias

2555 2556 2557 N.A. — Nn.8l. 2557 N.A. — Nn.8l. 2558
surlsaanu — —_—

AL 5REAT | AIULIN SRR ‘ AULN ‘ FR8MT  AIULIM | 3REAT  AIUUIM  RHAT
elannisnauaznng 41,7237 1 100.0 47,7162 ¢ 1000 | 55123.6" 100.0 | 40,0182"  100.0 40,529.9 | 100.0
Wisnng

ﬁunummmzmﬂﬁﬁms (39,991.4) (95.9) (45,434.3) (95.2) | (52,036.7) (94.4) | (37,811.0) (94.5) (37,775.8) (93.2)

ﬁ'flﬂTvuﬁu 1,732.3 4.2 2,281.9 4.8 3,086.9 5.6 2,207.1 5.5 2,754.1 6.8

serlFannnnsliign 45.3 0.1 39.3 0.1 49.5 0.1 36.1 0.1 41.9 0.1

AunFnduaziiznnseu

el 50.4 0.1 97.9 0.2 100.8 0.2 62.8 0.2 77.8 0.2
Anldanelunisane (1,096.0) (2.6) (1,699.9) (36) | (2,055.6) (37) | (1,407.0) (3.5) (1,893.9) (4.7)
Anldana lunnstivng (229.8) (0.6) (272.4) (0.6) (508.5) (0.9) (408.2) (1.0) (441.4) (1.1)
mls/(@any) nausuu 502.2 1.2 446.8 0.9 673.1 1.2 490.8 1.3 538.5 1.3
mMansRuLazmMBRuls
AUUNINNITRY (55.9) (0.1) (54.0) (0.1) (46.1) (.1) (36.1) (0.1) (32.9) (0.1)
dauutimainlagnaaindu - - - - - - - - 5.9 0.01
asnulunisdanAn
fnlenaunEkula 446.3 1.1 392.8 0.8 627.0 1.1 4548 1.2 511.6 1.2
MERUlE (105.9) (0.3) (80.5) (0.2) (132.9) (0.2) (99.8) (0.3) (109.5) (0.2)
fnled1usuean 340.4 0.8 312.3 0.7 494 1 0.9 355.0 0.9 402.1 1.0
- doufiihueaninlug 3404 3123 494.0 355.0 402.1
- doufifuvasdaldiFed g 0.0 0.0 0.0 0.0 0.0
IAATUAN

wRnewe ' suRugauuNAnS it nsden mutszniadiusananelaninsiudemEesdinulyunauasun unaey 1 Jui
28 AAMNAN 2557 A1UaN 22.84 F1ULM waz 23.14 R1uUIM AuFLeunIRIuT 2557 uaaanAew N.A.N.8. 2557
ATNATAL

ANN: L3N
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Enclosure No. 4

LUUNLISHDNDUAUNG LWUU N. Unonsuasud 20 um)
(Duty Stamp Baht 20)

Proxy Form A.

o = o X
(wuumludadunuundelidudou)
(General Form)
v o a v o o o |
MeUTEnIANSIWRILIGINaNITAN 303 Amuanuundousuduns (@ifuf 5) wa. 2550

Ref : Notification of Department of Business Development regarding Proxy Form (No. 5) B.E. 2550

VIO
Written at
17 R Weu._ Wl
Date Month Year
(D) W ey
I/ We Nationality
ogthwaaed UYL FYUR/MYIN
Residing at Road Tambol/Khwaeng
SWARAVN. RO silsweld
Amphur/Khet Province Postal Code
() \Jugfoviures UTEM Wild Buwed $1in (yw)
being a shareholder of PTG Energy Public Company Limited
Toefewuswauiedusam_____ Viu wageanidesasasuuulawindu ERE|
holding the total number of shares, and having the right to vote equivalent to votes as follows:
ey U sendesasavuuulewindy_ e
ordinary share of shares, having the right to vote equivalent to votes,
VWSNAVS._ viu sendesasavuudlewindu_ Ve
preferred share of shares, having the right to vote equivalent to votes.
(3) vonoudunyli
Hereby appoint:
G U 0 Yogtwavid
Name age years, residing at
QU PO/ SWARAYR
Road Tambol/Khwaeng Amphur/Khet
S slswdld %30
Province Postal Code , or

P 1 ¥9991UU 3 Y
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Enclosure No. 4

() o Yogthwanid
Name age years, residing at
U PNUA/MWYW SWABAYRA
Road Tambol/Khwaeng Amphur/Khet
S o swaldswald %30
Province Postal Code , or
) o o Yogthwanit
Name age years, residing at
WM PRI BWAR/A
Road Tambol/Khwaeng Amphur/Khet
QIO swaldswdld %30
Province Postal Code , or
[T wigawanl fivensgias fuvids Usesrunssunisnsiaaey, UsgsunssuMsiAuguananis uaznssun1sdase
91y 74 U
Mr. Supote Pitayapongpat Positions Chairman of the Audit Committee, Chairman of the Corporate
Governance Committee and Independent Director Age 74 years
flogauil 102/209 vt 6 suaursiniaL Srnouretanes Jamdauunys 11110
Residing at 102/209, Moo 6, Tumbol Bangrak Pattana, Amphur Bangbuathong, Nonthaburi 11110
duldidelunseiiauslunisussqueded il
Conflict of interest in the Agenda proposed to the Meeting : None
unilapulafeanuifisndudunurssdmiditoduss waveenideaspsuuuwnuimiilunisussgulngiandyddeu ail
1/2559

any one of them to be my/our proxy to attend and vote on my/our behalf at the Extraordinary General Meeting of

Shareholders No. 1/2016
Tuduensd 15 unsem 2559

on Friday 15 January 2016

1781 14.00 wIRM
at 2.00 p.m.

v . ' aaaad P @ a ) '
[IVI%IN Meetlng Room 1-2 Quéﬂ"ﬁﬂi%‘gmm&%’maiﬂm LU 60 ﬂuui‘ﬂﬂ’mlfb‘ﬂmﬁﬂ,wn LYWNADIAY LUYNADDILAE ﬂiﬂWlWllWNﬂi Vi%’e)

a P o dd v
fagiadeuldluiu nal waranundudie

at Meeting Room 1-2, Queen Sirikit National Convention Center, No. 60, New Rachadapisek Road, Klongtoey Sub-District,

Klongtoey District, Bangkok or any adjournment at any date, time and place thereof.

PN 2 Y9991 3 VT
Page 2 of 3



______K________________________________________________________________________________________________________________

Aefidwnshedwiui ¢
Enclosure No. 4

AanslafigSuneudunznssilulunsusyyaniu Wieallouiihwidldnsyineanusenis

Any acts performed by the proxy at the said meeting shall be deemed as having been carried out by myself/ourselves in all

respects.
AUR/SIONed Kueuduvy/Grantor
e )
aO/Signed H¥unoudung/Proxy
R )
4 . v Y
avR/Signed . Havuauaung/Proxy
e )
AUR/SIGNed ASunBUduY/Proxy
e )
MUELYS)
Remark
gievuineudunzazdoweudunligiuneudunsifivsneiondufid sy waveenidoasezuuu liawnsouaendwuiuliFusey

dunzvarAuNaLennN1sasRewULEale

The shareholder appointing the proxy must authorize only one proxy to attend and vote at the meeting and may not split the

number of shares to several proxies for splitting votes.

PN 3 Y9ITIUIU 3 VT
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Enclosure No. 4

BWUUNLIHaNDUAUNG LUU . Wnonsuasut] 20 vw)

Proxy Form B. (Duty Stamp Baht 20)

[J '

(WUUAMNUATITNITANEY NITUBUAUNENALIDEATALAUATEA)
(Proxy Form containing specific details)

o o a v o o 1Y) o o
VﬂEJUi::ﬂ'lﬂﬂiilWﬁlJU’lﬁjm]miﬂ’l 1999 NMVUALUUNUIFDUDUAUNG (QUUN 5) W.A. 2550

Ref : Notification of Department of Business Development regarding Proxy Form (No. 5) B.E. 2550

WRU
Written at
o Weu WAL
Date Month Year
() VWY 3Tk
I/We Nationality
ogthued UYL PUR/MWYI
Residing at Road Tambol/Khwaeng
SWADAN_ S selbsweld_
Amphur/Khet Province Postal Code
) Judfioviuves U3 AT Buwed $1in Wwvw)
being a shareholder of PTG Energy Public Company Limited
Toefovuswouiedusa Viu wazeanidesasaguunlawindu_ s dail
holding the total number of shares, and having the right to vote equivalent to votes as follows:
WU Viu eonidesaspvwunleivindA__ GEN
ordinary share of shares, having the right to vote equivalent to votes,
T viu eondesasewuulawindu_ e
preferred share of shares, having the right to vote equivalent to votes.
(3) vousudunzv
Hereby appoint
(1) o1y Uegthwavid
Name age years, residing at
AU PYUS/MUN SWND/UA.___
Road Tambol/Khwaeng Amphur/Khet
WA salUseald %30
Province Postal Code , or
() e GRS T ogthwand
Name age years, residing at
AU SA/MUN SWAB/VUR
Road Tambol/Khwaeng Amphur/Khet
I swalUswald %30
Province Postal Code , or

WU 1 289874 6 NI
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Enclosure No. 4

() 0y Yegthuewil
Name age years, residing at
UYL GWA/MYW SWNB/VA.
Road Tambol/Khwaeng Amphur/Khet
e swallswald kD)
Province Postal Code , or

[ wiegnad Ainenadies dumds Usgsunssunisnsivdey, Jsesrunssunisiiduguananis uasnssunisdasy
91y 74 U
Mr. Supote Pitayapongpat Positions Chairman of the Audit Committee, Chairman of the Corporate Governance
Committee and Independent Director Age 74 years
flaganil 102/209 vyl 6 suavnednian Snsuiataves Sawminuumy3 11110

Residing at 102/209, Moo 6, Tumbol Bangrak Pattana, Amphur Bangbuathong, Nonthaburi 11110

dwlaidelunseiauslunmsusvyuassl - Tidl

Conflict of interest in the Agenda proposed to the Meeting : None

= a a & v o v 4w o v v a v va v Y o
ﬂu‘wu\ﬁﬂuslﬂmﬂx‘iﬂuLﬂEJ’JLU‘LIQLL‘I/I‘IJ‘UEN‘IJ'IWLR]”ILWE]L‘ZHUS%“Q&J LLaa‘faaﬂLaU\‘la\‘iﬂ%}LLuuLLVI‘LHJ'TWL'\lﬂﬂﬂ’]iﬂi%‘qﬂwm’JmNmQﬂE)’V!‘U AN
1/2559

any one of them to be my/our proxy to attend and vote on my/our behalf at the Extraordinary General Meeting of
Shareholders No. 1/2016

TuSurnsd 15 unsem 2559 B 1400 WRM

on Friday 15 January 2016 at 2.00 p.m.

84 %93 Meeting Room 1-2 gumsuUssyuuvienn@adsng avdl 60 auusamAundalsi uansnaeuny wnnaeamY NTUNNUVNUAT
videflazfiadoululutu nan uaranuiiduse

at Meeting Room 1-2, Queen Sirikit National Convention Center, No. 60, New Rachadapisek Road, Klongtoey Sub-District,

Klongtoey District, Bangkok or any adjournment at any date, time and place thereof.

v
[ o

@ TwidwensudunsligFuneudunzeenidesasnziuuwnuiimdilunisssguaall feil

I/We hereby authorize the proxy to vote on my/our behalf at this meeting as follows:

O asei 1 fasaniusesneaumsussyalugasiydfevu Uszd1d w.a. 2558 deuseay
o Fuil 24 wwey 2558
Agenda Item 1 To consider and adopt the Minutes of the 2015 Annual General Meeting of
Shareholders convened on 24 April 2015

a M igFuveudunediavsinnsan uazawunudmidlevnusensmudiiuauens

(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem

appropriate in all respects.
O ®) TFuneudunzoanidsasnzuuumueulsyasduasimidn foil
(b) To grant my/our proxy to vote at my/our desire as follows:
O wiume O Tsiiuse O smeenides

Approve Disapprove Abstain

PN 2 VB 6 TN
Page 2 of 6
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Agenda Item 2

Aefidandedaui 4
Enclosure No. 4

Frsneyiliuiem #id Tadafnd S1in Jaduuidndenvesuion (Uiswievu
Sovaz 99.97) hdevusndiiuyuvas UTEW ansin wndu e S1u9u 518,000 Fu
(yarniinsl3 suaz 100 um) Tusiaiuas 1,200 vm TasAmliufesas 32.01 vasiu
s ingldudaiauavas USE 91 1y adn sauduitunedu 621.60 &um
w¥auns
M)  Asweylinliuisndvihsemsiifieslseiu aaszniaruznssunsity
AaAYY 9 V9. 21/2551 Sowdninailumsvisenisiienleeiy asiuil 31 anay
W.A. 2551 uazUszniARREnsSUNSRAAVENnSwisUsemalvefifieades (“Ussna
Fosmensiiisalseiu”) desnnsiiuiem Whdeduandniumueas uSn anin
w3y $1n afeil Faifusrensiifealoeiu Jeuisndecveaydinindivinsenis
ifealssiuandfieuveauivn amuusznmaFassemsiiiiealosiy
v Arsaneylidliuismindefumdigiiumuves U3 onh widu $1in weounds
Wunsvisensldundduning amuuszmarnznssumsiiunaianu 7 na. 20/2551
303 vdninauat Tumsvisensiifitddgidrinadunensiduvieswingly
Fanindau asiuil 31 Bavnan w.A. 2551 LATUSINIARMENSSUNMIARIARENNING
wisszmalneiifeadas (“Ussmanemsldumiesmingly”) Jefacldiuayianig
Wwihsemsangdfefuvesuisn audsenmanmenislduviadmiely laeuievas
sfiumsvesylfd nsdvihsensldindsdunindandievuvesuisnaalszna
swwnslauusadmungly
To consider and approve PTG Logistics Co., Ltd., a subsidiary of the Company,
(in which the Company holds 99.97 percent of its shares) to acquire 518,000
newly-issued ordinary shares of AMA Marine Co., Ltd. (at the par value of Baht
100 per share), at the price of Baht 1,200 per share, representing 32.01 percent
of the total issued shares after the capital increase of AMA Marine Co., Ltd.,
totaling Baht 621.60 million, and:
(@) to consider and approve the Company to enter into the connected
transaction pursuant to Notification of the Capital Market Supervisory Board No.
TorChor. 21/2551 Re: Rules on Connected Transactions, dated 31 August 2008
and the relevant Notification of the Board of Governors of the Stock Exchange
of Thailand (collectively, the “Notifications on Connected Transactions”), as
the acquisition of AMA’s shares constitutes a connected transaction for which
the Company is required to obtain approval for entering into the transaction
from the shareholders’ meeting pursuant to the Notifications on Connected
Transactions; and
(b) to consider and approve the Company to acquire the newly-issued
ordinary shares of AMA Marine Co., Ltd. as the transaction is classified as an
asset acquisition transaction under Notification of the Capital Market Subsidiary
Board No. TorChor. 20/2551 Re: Rules on Entering into Material Transactions
Deemed as Acquisition or Disposal of Assets dated 31 August 2008 and the
relevant Notification of the Board of Governors of the Stock Exchange of
Thailand (collectively, the “Notifications on Acquisition and Disposal

Transactions”) for which the Company is required to obtain approval for

PN 3 VBT 6 NI
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Enclosure No. 4
entering into the transaction from the shareholders’ meeting pursuant to the

Notifications on Acquisition and Disposal Transactions.

aa

O n  WidSuweudunelidviiansan wazawfunudwdrlinnussnmsmuiiiiuaunas
(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem

appropriate in all respects.

O @  igSuseudunzeenidesasrzuuumunnulszasdvesdimidn dall
(b) To grant my/our proxy to vote as per my/our intention as follows:
O  iuse O liiuse O smeenides
Approve Disapprove Abstain
a a a 1 a
O 259 3 wsneydaniseaniul Tureduduiudlitiu 4,000 druum

Agenda Item 3 To consider and approve the issuance of debentures in a credit line amounting

to not exceeding Baht 4,000 million

aa

027 o a a % vy )
0 (n) WigSuneudungiavdinsan warawfumudwdldynussmsauiiiuaunis
(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem

appropriate in all respects.

O @  Wifuueudunzeenidesasnsuuumunulssasduasdmida dod
(b) To grant my/our proxy to vote as per my/our intention as follows:
O iusoe O Tlsdiiuse O snesnides
Approve Disapprove Abstain
O assiia Aosandasdug nndl)
Agenda Item To consider other matters (if any).
O m  WiSuweudunziiavafiansan wazasdumudmidildnaussmsmuiiiiuauans
(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem

appropriate in all respects.
O @  Liffuueudunzeonideswsnsuuumunnulszasivostmdn doil
(b) To grant my/our proxy to vote as per my/our intention as follows:
O use O liviushe O smoenidus

Approve Disapprove Abstain

2
a

(5) msaspzuuudswefSuneudunslunglailidulumuiiseyllunddeneudunell Wiednsasnzuuuwdsaiuligndes
waglilidunsasezuuudowodtmidluguedievu

Voting of the proxy in any agenda that is not as specified in this Proxy Form shall be considered as invalid and

shall not be my/our voting as a shareholder.

a

v Y ¥om v v oA Y ad
(6) lunsaldmidlildssyanudszasdlunisesnidesaseruuulunszlaly wieseylilidaau violunsdiiussyuiinns

(9

Wsan viseawdlusedauenvilonnFesiissylidrwiu sufansdafimsudludeundas viofiududofiansusensle dFuueuduns
a aa a v 1% o
v uazaswumudmidlennussmsmuiiiiuauns

W 4 Y93I 6 VTN
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Enclosure No. 4

In case I/we have not specified my/our voting intention in any agenda or not clearly specified or in case the

meeting considers or passes resolutions in any matters other than those specified above, including in case there is any

amendment or addition of any fact, the proxy shall have the right to consider and vote on my/our behalf as he/she may deem

appropriate in all respects.

AamslaiigFusoudunsldnssrilulunsussgy FuuinsdiifFuueudunglioondesmuiitminssylunisdousuduny e

wliswintmanlanseieannusens

Any business carried out by the proxy at the said meeting, except in case that the proxy does not vote according to

my/our intention(s) specified in the Proxy Form, shall be deemed as having been carried out by myself/ourselves in all

respects.
a\‘l%a/SIgned _______________________________________________________________________ Kueuduve/Grantor
R )
aslosSigned H¥unaudune/Proxy
e )
AR/ Siened H¥unaudumy/Proxy
e )
ado/Siened H3usaudumy/Proxy
(e )
WeLme
Remarks

1. {ievuiineudunzarioweudunsligFunousuns fesneiondugiduss uavoanidosasaruuy liaunsoutsuensiuauiu
TiSuneudungvansuiitenennisasnziuudesld
The shareholder appointing the proxy must authorize only one proxy to attend and vote at the meeting and may not split
the number of shares to several proxies for splitting votes.

2. 'nixLé‘aﬂmgx‘miimmsmmiﬂLﬁﬂﬂ%&niiumiﬂgﬁﬂgﬂ ‘VI%IE)Laaﬂ&%ﬂiiuﬂﬁtﬂuﬂﬂuﬂﬂa
In respect of the agenda as to the election of the directors, either the whole set of the nominated candidates or an
individual nominee may be voted for.

3. Tunsaliifnseiierfinnsanlumsussgusnnninmissitsey sy fueudunzannsassyiuddlilulusssdeuuunisdeveudune
BUU 2. MUBRUY
In case there are any further agenda apart from those specified above brought into consideration in the meeting, the Grantor

may use the Allonge of the Proxy Form B. as attached.

PN 5 Y9I 6 TN
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Enclosure No. 4
TuUszABUUURLIFIUBUIUNSIUU Y.
ALLONGE OF PROXY FORM B.

o [ Ve oV a o/ addd & o o W
ﬂ'TiZJB‘UQ‘L!‘VI%IUﬁ']‘u%LUUQQEML!‘UENUS"@WI WY LlBULBY N (UNIY)

The appointment of proxy by the shareholder of PTG Energy Public Company Limited

Tumsuseralvgiansoydfiovu afedl 1/2559 Tutumnsil 15 unsiau 2559 1an 14.00 w1 %83 Meeting Room 1-2 gudnisuszey

£

WNREIAR tavil 60 auusaenAtendelun uviseasaay IaRaBlRE nyuNLYIURS yiFeTlasRiadeululuty nan wazanuiiBuse
In the meeting of the Extraordinary General Meeting of Shareholders No. 1/2016, on Friday 15 January 2016 at 2.00 p.m. at
Meeting Room 1-2, Queen Sirikit National Convention Center, No. 60, New Rachadapisek Road, Klongtoey Sub-District,

Klongtoey District, Bangkok or any adjournment at any date, time and place thereof.

Agenda No. Re:

O m Wifuneudungddviinsan wazawdumudmidildynussnsmuiiiuauans

(@) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

@

O @ Wgsuueudunzesnideasmziuunuauusyasrvosiing fil

(b) To grant my/our proxy to vote at my/our desire as follows:

O wiuse O ‘Liviusoe O seeendes
Approve Disapprove Abstain
O s o N
Agenda No. Re:

aa

O () Wisuneuduneidniinnsan wavawumudmidilinnusenismudiiiuauns

(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

9

O @ WigSunevdunvesnidesaseuuununnuusyassvasiimda fail

(b) To grant my/our proxy to vote at my/our desire as follows:

O iude O ‘Liviuse O sseendes
Approve Disapprove Abstain
[ 0 7 SO
Agenda No. Re:

O () WiSuweudunsiidvdfiasan wavasdumudmidlimnlssnsmuiiiiuauens
(@) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.
0 @ Wifuueudunzosniosasnsiuumuasyasduasimg foil
(b) To grant my/our proxy to vote at my/our desire as follows:
O iuse O ‘iviusne 0O smeenides

Approve Disapprove Abstain

PN 6 VB 6 TN
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Enclosure No. 4

RUUNLSHNDUAUNS WUU A. @nensuanut 20 Uw)

Proxy Form c (Duty Stamp Baht 20)

wuuiildianznsdlffovuludamuidsemenazuasislifaladeu (Custodian) Tuusemelnelugiushnuasquau)
(For foreign shareholders who have custodians in Thailand only)
D] o a v o ° Y 9 o o
neUseMAnsuRNgsAanIsm 5o AMvuakuuntsdeneuduney (aUun 5) w.a. 2550

Ref : Notification of Department of Business Development regarding Proxy Form (No. 5) B.E. 2550

VBUT
Written at
Suit Wow WAL
Date Month Year
) NN
I/ We
ﬁwﬂfnmuéy’qazujl,awﬁ _________________________________ QUYL FVUR/MUIN
Residing at Road Tambol/Khwaeng
SWADAVR S swallUswele
Amphur/Khet Province Postal Code
TughuedusenevgshalugSudinuasquariu (Custodian) Wit
as a Custodian for
Fadudfiovuvesusem Wild Buwed srim (umaw)
being a shareholder of PTG Energy Public Company Limited
Taefovuswowivdunm iu uageenidesasazwuulawiiu o fl)
holding the total number of shares, and having the right to vote equivalent to votes as follows:
Wuedley yiu eendesaspzwuuldvindu__ (e
ordinary share of shares, having the right to vote equivalent to votes,
VWSWAYS Viu eendesasavwuulawindu_ e
preferred share of shares, having the right to vote equivalent to votes.
(2) vousudungli
Hereby appoint
) e o Uegthwwewdt
Name age years, residing at
WU WS/ WAV
Road Tambol/Khwaeng Amphur/Khet
SO swalUswdld kD)
Province Postal Code , or
() e oy Uegthwwewd
Name age years, residing at
UYL PNUR/MUN SWAR/YR.__
Road Tambol/Khwaeng Amphur/Khet
WA swalUswald w390
Province Postal Code , or

91 1 98937 7 v
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Enclosure No. 4

) 0. Yogthwend___
Name age years, residing at
AU SVUR/MUI WAV
Road Tambol/Khwaeng Amphur/Khet
e swaldswade_ %30
Province Postal Code , or

L wiggnay Avensdies diunds Usgsunssunisnsadey,  Usgsiunssunisiiduguaianis wasnssun1sdase
91y 74 U
Mr. Supote Pitayapongpat Positions Chairman of the Audit Committee, Chairman of the Corporate Governance
Committee and Independent Director Age 74 years
flagiauil 102/209 vt 6 shuaunedniann sinsurataves Smiauuny3 11110
Residing at 102/209, Moo 6, Tumbol Bangrak Pattana, Amphur Bangbuathong, Nonthaburi 11110
dulfidelunssiiauslunsussguaded s

Conflict of interest in the Agenda proposed to the Meeting : None

<t a a & v v v 4 v = 1% v a R g o
ﬂu‘lﬂ‘udﬂﬂﬂLWUQﬂULﬂEJ’JLUUQLLV\U‘U?N’U’]WLQ’ILWEJL"U’IUW“Q&J LLaza’eJﬂLfdFNEN?WLL‘L!uLLVIU‘U’]‘WLf\]ﬂumiﬂimjﬁﬂwty’m’mmgﬂﬂvju AIIN
1/2559

any one of them to be my/our proxy to attend and vote on my/our behalf at the Extraordinary General Meeting of
Shareholders No. 1/2016

TuSumn$#l 15 unsem 2559 na1 1400 uidM

on Friday 15 January 2016 at 2.00 p.m.

84 %09 Meeting Room 1-2 gugnsUszyuwisnddsng tavdl 60 nuusymiiendalvl wspasuny lwanaouny NTUNWURIUAT
vioarfiadeululuty e uaraauiidusae

at Meeting Room 1-2, Queen Sirikit National Convention Center, No. 60, New Rachadapisek Road, Klongtoey Sub-District,

Klongtoey District, Bangkok or any adjournment at any date, time and place thereof.

(3) dmidweneusunsliFuneudunsiiniinussy uazeanideasasuuniluaded il
I/We hereby authorize the proxy to attend and vote on my/our behalf at this meeting as follows:
O weudunssmusunufuiioeiiie waviiivieendesasnvuuulds
To grant the total amount of shareholding and having the right to vote
O  wsudunguisdiu fe

To grant the partial shares as follows:

O vwendiey. U uwaviidvseondesasswula e
ordinary share shares, and having the right to vote equal to votes,
O vugSwdvs_ Vu uariidvdeenidesasasuuuld e
preferred share shares, and having the right to vote equal to votes.
swavsoondosasnsuuuldona e
Total amount of voting rights votes.

YN 2 V89U 7 VT
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Enclosure No. 4

v v v

@) Pmidensudunglvigiuneudungeendesanziuuunudimdlunsuseguasal fll

I/We hereby authorize the proxy to vote on my/our behalf at this meeting as follows:

O 215291

L% v

a o ' e o o 4
nsaniusesseaunsuszyulngandindtodiu Uszanl w.e. 2558 Feuseyy

9

diadudl 24 wwneu 2558

Agenda Item 1: To consider and adopt the Minutes of the 2015 Annual General Meeting of

Shareholders convened on 24 April 2015

O M WFuneudunsiiansiosan waraswdwudidilvnussnsmuiiiuauans
(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem
appropriate in all respects.
O @  LifSuueudunzeenidesasasuuumuanulssasdasdmidy dail
(b) To grant my/our proxy to vote at my/our desire as follows:
O AU e @os O T, Woe O 9900889 LN
Approve votes  Disapprove votes  Abstain votes
O sz 2 Rsaneylidliuien #id Tadafnd $rin daluusemdenvasuisn (U3em faviu

& v a a o ' o & o
fovaz 99.97) Winderuaiiyiiuyuvas Uiew anin w3 S1iin S1uau 518,000 Hu
v a ]
yaAmald fuaz 100 vm) Tusiafuas 1,200 v TesAndudesas 32.01 vawjuil
iA z v
Fmeldudmenanvas usEn 9131 w15 $1in sanduRuviedu 621.60 druum
v &
Wiauna
a wag ¥ a v Y o o o o °o o
(M wWsaneyldlivisndwihsensinedlosiu mauseniaaanssunsiu
i o o ° o a 1Y o o
AaaYU 91 A, 21/2551 Fawmdninasilumsvitsienisiiealeaiu asiud 31 ey
v W ' { o
W.A. 2551 uazUszmAAuenIsuMIRaIAuanMInduisUsamalnefinedas (“Ussnia
< o o o { a a o & v o oa a o '
Feemensiinealesiu’) Wesamnmsiivisn Wrdefuandgiiunuves u3ev a1
o °o_ o ¥ & a a A v & aw g wva ¥ o
w3u e aTell fallusieniiinedlesiu FeuSendesvaaydfnisidivinsienis
o d o v v a o o a Y
Mnealesiuangteduvesuisn mauuszniAiFassensiisalesiy
a vaq v aw oy & w v ooa a o ' o o - ]
v)  Warswreyllivienidndeiumiligiiiunuees U3Ev e1a an3u d1in weilounis
Wunsvirmensidundeduning muuszmaauznssunsiiuaaiauil wa. 20/2551
o 1Y '3 ° dawv o o d wy & v a o '
(399 ndninauet lumsimensadideddgiidniiedusienisldunvesminely
= [ o o o o
Fanindau asduil 31 Bawan w.A. 2551 wazUszniAAmZNssUNTISAAIANANNING
' i o o ' < o wva
wissswdlnengadas (“Ussmasenisldanusedminelu”) Jededldsueyliinms
¥ o Y L4 a o ¥ < o ] a o
WNiITeMINNENeYuYesuTEn mulszniasienisidumiedmiigly Taeuiemas
o a wa v o y v ¢ v v a o
siunsveaylla nsdwihemsldunddunindandteuvesuisnamudsznia
semsldanuiadningly

Agenda Item 2 To consider and approve PTG Logistics Co., Ltd., a subsidiary of the Company,

(in which the Company holds 99.97 percent of its shares) to acquire 518,000
newly-issued ordinary shares of AMA Marine Co., Ltd. (at the par value of Baht
100 per share), at the price of Baht 1,200 per share, representing 32.01 percent
of the total issued shares after the capital increase of AMA Marine Co., Ltd.,

totaling Baht 621.60 million, and:

U1 3 VBT 7
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Enclosure No. 4
@) to consider and approve the Company to enter into the connected
transaction pursuant to Notification of the Capital Market Supervisory Board No.
TorChor. 21/2551 Re: Rules on Connected Transactions, dated 31 August 2008
and the relevant Notification of the Board of Governors of the Stock Exchange
of Thailand (collectively, the “Notifications on Connected Transactions”), as
the acquisition of AMA’s shares constitutes a connected transaction for which
the Company is required to obtain approval for entering into the transaction
from the shareholders’ meeting pursuant to the Notifications on Connected
Transactions; and
(b)  to consider and approve the Company to acquire the newly-issued
ordinary shares of AMA Marine Co., Ltd. as the transaction is classified as an
asset acquisition transaction under Notification of the Capital Market Subsidiary
Board No. TorChor. 20/2551 Re: Rules on Entering into Material Transactions
Deemed as Acquisition or Disposal of Assets dated 31 August 2008 and the
relevant Notification of the Board of Governors of the Stock Exchange of
Thailand (collectively, the “Notifications on Acquisition and Disposal
Transactions”) for which the Company is required to obtain approval for
entering into the transaction from the shareholders’ meeting pursuant to the
Notifications on Acquisition and Disposal Transactions.
O M WiFuueudunsiavdiansan wazawdunutminlsiynussmsmaiiuaunns
(@) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem

appropriate in all respects.

ad @) TiiFuneudunyoonidsasnsuuununulsvasdvesiwan doil
(b) To grant my/our proxy to vote at my/our desire as follows:
O AU e Weoe O Tiiiua g e os O 9900889 e
Approve votes  Disapprove votes  Abstain votes
O 2seil 3 wsanaysianiseaniiug Tureduduijudliiu 4,000 S1uum
Agenda Item 3 To consider and approve the issuance of debentures in a credit line amounting

to not exceeding Baht 4,000 million

a

O M WigSuneuduneliavdinsan wavawiumudwdlanussnsauiifiuaueis
(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem

appropriate in all respects.

O @  Liffuueudunzeenidesasasuuumueulssasdvesdmid dal
(b) To grant my/our proxy to vote at my/our desire as follows:
O AU oo, Woe O Liiue. ... Wee [ 900889 LN
Approve votes  Disapprove votes  Abstain votes

91 4 98937 7 v
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O msefia Saearsanizesaus (@13
Agenda Item 4 To consider other matters (if any)
O M Wiuueudungiiavdionsan warasmAunutmidildnnussmsmuiiiuanens
(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem

appropriate in all respects.

O ) TiFuneudunsoonidssasrsuuununulssasduasiing fod
(b) To grant my/our proxy to vote as per my/our intention as follows:
O U Weos O laAuiag. e Fos [0 9000n@ed. .. GER
Approve votes  Disapprove votes  Abstain votes

(5) mIasnziundssesiFuseudunslunsglaiililulunmuiissylilunisdensudunsd Wiehnsasrzuuudeduligndes
warlifielunsasmvunudsswesdiiou
Voting of the proxy in any agenda that is not as specified in this Proxy Form shall be considered as invalid and

shall not be the vote of a shareholder.

ady v -

6) Tunsaifidwmdlaildszymnuusrasdlunisesnidssasezuuulunsslaly viessylilidaiou vielunsdiiiussquiinig
finnsan vieawdluBedauenmileanesiiszylithediu sufensdiifimsudluudsundas viaifuiudeiasiusensla Wiunouduns
fiavsfiansan uarasuudminlsnusynsauiliuaunns

In case I/we have not specified my/our voting intention in any agenda or not clearly specified or in case the
meeting considers or passes resolutions in any matters other than those specified above, including in case there is any
amendment or addition of any fact, the proxy shall have the right to consider and vote on my/our behalf as he/she may deem
appropriate in all respects.

Aamslaiidsuneudungldnsevilulumsussqu uudnsdiiffuseudunslioondeswuiidmidssyluntdeneuduns
Witewaiiowitmidlinseiemnusznis

Any business carried out by the proxy at the said meeting, except in case that the proxy does not vote according
to my/our intention(s) specified in the Proxy Form, shall be deemed as having been carried out by myself/ourselves in all

respects.

a0/Signed Huauduvy/Grantor
e )

avlo/Signed HSunauduny/Proxy
e )

adlie/Siened ] HSunaudunz/Proxy
e )

aslo/Signed H3unauduvy/Proxy
o )

91 5 ¥899uIU 7 Wi
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PNNEILNG

a

1. wfsdevaufunzuuy a. § Wamensdifiofuiivnngdelunsifoudugamuisussimauazursislidaladou (Custodian)
Tutsselnedud3usnuazquariulivindy
Only foreign shareholders whose names appear in the registration book and have appointed a Custodian in Thailand can use
the Proxy Form C.

2. vénguiideauuunioutuntideusuduny fo
Evidence to be attached with this Proxy Form are:

(1) wilsdeusudrunanngteviulidalasieu (Custodian) Wuddiiiunisasunulumidonsudunzunu
Power of Attorney from the shareholder authorizing a Custodian to sign the Proxy Form on behalf of the shareholder.
(2) wilsdetuduingaunlumideneudunzunuldsusygmsznougsnafaladeu (Custodian)

Letter of certification to certify that a person executing the Proxy Form has obtained a permit to act as a Custodian.

3. fflevuiiuoudunzasdowauduns WiFunoudunsifesoiiondudidnsmussyy uasoonidesasazuuy liannsoutwensiuausu
WiFuneudunsnasauiilonsnnmsasasuuudedls
The shareholder appointing the proxy must authorize only one proxy to attend and vote at the meeting and may not split
the number of shares to several proxies for splitting votes.

4. misLﬁaﬂé?qniimmimmmLé‘@ﬂé\y’qnsiumiﬁ”’wﬂ viedendanssuniafuseyeaa

In respect of the agenda as to the election of the directors, either the whole set of the nominated candidates or an

individual nominee may be voted for.

v v

5. lunsaifinssiesinsanlunsdssguannnitnseiissylithesiu dueudunzansasvyiudulaluluussreuvunidousuduns
BUU A, ANULUY
In case there are any further agenda apart from those specified above brought into consideration in the meeting, the Grantor

may use the Allonge of the Proxy Form C. as attached.

N 6 VB 7 UTh
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Tuuszandanuunisdanaudunzuuy a.
ALLONGE OF PROXY FORM C.

@ & v v Qv daa & a o w
nsuevdungluguzitudfiouvesuiun Wind Buwed 3in (i)

The appointment of proxy by the shareholder of PTG Energy Public Company Limited

Tunsusapdnafiensioydfioviu adedl 172559 Tufurnsd 15 unsreu 2559 1987 14.00 wIRNT a1 e Meeting Room 1-2 AugnnsUsea
WAEIAR tavfl 60 auusamAlendnlun urseaemY IwRAABIAE nyammuvuas vieflradoululutu nan wasanuiiduse

In the meeting of the Extraordinary General Meeting of Shareholders No. 1/2016, on Friday 15 January 2016 at 2.00 p.m. at
Meeting Room 1-2, Queen Sirikit National Convention Center, No. 60, New Rachadapisek Road, Klongtoey Sub-District,

Klongtoey District, Bangkok or any adjournment at any date, time and place thereof.

Agenda No. Re:

279 o a aa a v v Yy P
() WigFuneudunsfidvainsen wavawduwudmidldmnussnmsmuiiiiuauas

(@) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

[

(v WSuusudunvesnidesasnzuuununnulszasruosiiman fadl

(b) To grant my/our proxy to vote at my/our desire as follows:

O iuse O lLiviuse O smeenides
Approve Disapprove Abstain
o
I 2 1
Agenda No. Re:

aa

Vv ) a a v v vy o
() WigSuseudunglaniiansan wavawRunutwidldynussnsmuiifiuauans
(@ To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.
@ WiFuneudunzosnidesasnvuuunumulszasduasimi i

(b) To grant my/our proxy to vote at my/our desire as follows:

O Wiushe O Tlsdiuse O seeendes
Approve Disapprove Abstain
>) P
SN L1 N
Agenda No. Re:

") WiFuueuduneiiandfiansan wavasduudmidlsmnussmmuiiiuauais
(@ To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.
@ Wiffuneudunvesnifosaspzuuumumulsyasdvosimidn wil
(b) To grant my/our proxy to vote at my/our desire as follows:
O iuse O lLiviuse O seeenides

Approve Disapprove Abstain

i1 7 989371 7 v
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2. nsdifjAevunsudunsligunsudunsitszyn TiiFuneudunsuansonasiall
(n) widousudunzamuuuuiiuuuin wieufuvidedyuszyy dsldnsondeninugniesnsudiu was
avaeilederfuouduny waviFuneuduny
(@) duunenansitdiusvmsesnly ausnggudeuuenatsianan wazfisslinuaenguesfueuduns 1y
Uasusydrduszene Tasthsrenis daswinawsziamie luiud viewideiume deufueudunsldnidesusosdiungnios

v v a d v o ' @ ' oy
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v
o o
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v o @
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USBN Wi 1Iduiuod ifia (URIsU) PTG ENERGY PUBLIC COMPANY LIMITED
nadewand 0107538000703 Registration No. 0107538000703
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Map of the meeting venue

(4
a9 Meeting Room 1-2 AUENTUTEYUUNIYIATINA

Meeting Room 1-2, Queen Sirikit National Convention Center
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To Don Muang Airport >
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BTS MRT

*Map not to scale 10min
1T 60 auuFEMANARIML WIARBNAY LIARABILAE AFAMNINIUAT 10110
No. 60, New Rachadapisek Road, Klongtoey Sub-District, Klongtoey District, Bangkok 10110
Tnsfwt : 0 2 229 3000 Tnsans : 0 2229 3319 Viules : www.gsncc.com
Tel No. : 0 2 229 3000 Fax No. : 0 2229 3319 Website : www.gsncc.com
ATAUNIN :
Transportation :

* salwilddu MRT : asannilgudmsussyuusisn#asan veoenil 3

* By MRT : Passengers can get off at Queen Sirikit National Convention Center Station, Exit No. 3
* salagansuszdmng : ane 136, 185, 552

* By bus : Route No. 136, 185, 552

& o | i a Y ' Y o
* SneUd ﬁwuﬁﬁ]amaﬁLﬂjaumamnm‘[imumqu au13n3ensalauInnin 1,300 fu wasinuiivensavesanilsalnindiiea

uazsalwihlifiu MRT o anfivdn vau 12 wis ueziiunsisindsgudnisussguuisnnasnn tagldusnsselrindriea

<
aaaad

wazsalwilidu MRT asaailgudnsussquuvienAasng veeend 3
* By car : A parking area connected to the Thailand Tobacco Monopoly having parking space for more than 1,300 units and a
parking area of the BTS and MRT at the major stations totaling 12 places are provided. Then catch the BTS or MRT to

Queen Sirikit National Convention Center by getting off at the Queen Sirikit National Convention Center Station, Exit No. 3.







